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The returns to the end of March from the 
Official Receivers under the Farmers! Creditors 
Arrangement Act, who are the men in the fiela throughout 
the country, indicated that to that date 40,516 
farmers had actually interviewed Receivers throughout 
Canada seeking in one way or another benefits under 
the legislation, The following figures show the 


farmers interviewed in each PART) Weal aN. EUS 


Prince wdward Island ss... pa ees 


Nova SCoG1 a4 eisielle 2681 
New Brunswick ese 714 
Quebec eee bb, BS 
Ontario Pere Dy ek 
Manitoba CO0o ASO 
Saskatchewan ives 8,778 
Alberta shelve (Ome ts 
British Columbia ceeae Ly 618 


The most pleasing feature of the actual 


@ 


way 


operation of the Act is thé number of Voluntary settie- 


ments that are being obtained. To the end of March 
these settlements, on the reports from the Receivers, 
COteallede2, 742. Among the Provinces Quebec was 


bighest with 7523; Ontario second with LG; Alberta 


third with 534 and Saskatchewan fourth with 45 © ¢ 


On consideration of the statistics other 
interesting features appear, Por 2nstancee, in tie 
Maritime Provinces there has been more interest taken 
im the Legislation by way of applications in the 
omal lem Proviance,.of Prince Badward Island than in the 

a 
two Provinces of Nova Scotia and New Brunswick. Prince 


Hdward Island reports as many settlements as the other 


two Provinces togetner, 
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In addition to what has been done Vyoluntara hy 
before the Official Receivers throughout Canada there 
were over five hundred settlements effected through 
the Boards of Review. [In many instances asain the 
settlements before the Boards of Review have been 
voluntary so that the net result is that while the 
Legislation is only besinning fo be uhderstcod, oyer 
5,2C@ settlements have been effected thrroughout the 
Dominion as between the farmers and their Creditors, 


WOLCGH is a very beer th nelprul development. 
J Veg is 
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It is generally considered that the Canadian 
feariier achieves His real ambition when he is proprietor 
of his own land, One of the disturbine features of 
the census statistics of 1931 was to the effect that 
there was a decrease, even during that period, in 
the home~owners of farms in Canada, and a substantial 
imRereasé in the percentage of tenants. The actual 
decrease in percentage of home-owners Cir iine % het 
period, from 1921 to 1931, was 4.69 per cent, and the 
inereses in tenants $2.95 per cent. In only one 
Provinee in Canada, the Provinee of Prinee Edvard 
island, nee Ghee a4 decrease in the perecentace of 
tenants, the decrease there being LS per cent. En 
every Other Provinee the percentage of tenants 
imeréased, tae pertentase of inerease in Manitoba 
BESIDE $h6 BIChDSst, 62.84 perm cent; Saskatchewan wes 
peecond with 62.69 pér cent and Alberta third with 


460,28 per tent, 


Sinee the home-owner was, in a large measure, 
being converted as a farmer into a tenant largely 
PetCause ol Vie pressure of debtp this Lesisiatisn 


seeks Cefinitely to Balt the trend which developed 
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irom 192i to 1931 and to entourage the faruaer who is in 
dept on the land to maintain 216 position as.a home-~ 
owner by rearranging and readjusting his indebtedness 
SO that he @am remain in that category and at the same 


time be fair to Hie 4reditors,. 


From the standpoint of the farmers generally 
throughout the country an encouraging feature has been 
the definite improvement in commodity prices, From 
tne standpoint of the wheat farmer of Western Canada 
the most interesting recent development has been the 
narrowing of the spread betiveen tie Liverpool price 
for Argentine and Australian wheat on the one hand, 
and Canadian wheat on the other, as between the 12th of 
Mare @nd tee 26th of March. For instance, while 
Canadian wheat nad gone up two cents, Arzentine wheat 
had gone up seven cents and Australian wreat had gone 
UD Client anu a half cents at Liverpool, narrowing the 
Spreadywhiies bad existed; wliies was a distinetly 
healitny sign, and one of @reat encouragement to. the 


Canadian farmer and to Canadians generally, 


A perusal Cm tis GeTturns Valen Come Im to tive 


Department of Finance from the Official Receivers, and 
Pom tee Boards of Review, indicate generally a desire 
Sn Tne part of whe Greditoecs, Fao Sold First SeCcureLy 


Le GCOS Operave, Parvichlarly 1h PSeGUcing Carrying Charges, 


LMperest Pabes . 


tae noOnecurable ft. Me Raodesy Minister of 
Finenee, has been giving a great deal of personal 
STUCMiLON be bhis lecigiation and vas expressed Limse lL? 
as not only keenly interested in it but abundantly 


Sani Sil eG Wlta PERU Lb Sc5 fe said: 


The LeSeshahwon io based omvehe idea of 


Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/growinginfluenceOOcana 
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Coneiliations, The Statute provides that capacity to 
pay and’ productive value of tie land are the basic 
considerations. At first there was a measure of 
Misunderstandingeg of the Act. Some farmers thought 

that the legislation would enable tuem to have tueir 
debts wiped out completely. Some creditors considered 
that it provided a means of revudiation. Both now 
realize that based on Capacity to pay, productive values 
and the principles of conciliation and reason, Zt is 


Ln tase interests of all concerned that arrangements be 


made, 
Wine Pisure of 3,200 settlerents in Canada 
if che SLert wperetlom of to-is Act 16 tne strengest 


arcuten Ghat could be used, not only for tue legislation, 
1. a ps Ss = a ee S| =~ a . + 

Duy DOr the purpose of convineging everyones as to that 
elenient of Tairness and nonesty welch churacterizes 


CepTom Sad ePeci tor alike Lh teis countrys” 


EReerpts (rom wo repvoOrts Trom Ori icial 
KeCeivers Mayr De Siven toa Padicate what is bpeine 
aceCompiisened. in & Peport from an Official Receiver 
in Alberta he says as follows: 

wl Wiss tO Say gow thad 7 find that [ am 
OPTEIRINE LOS Breatest co-9pcration from tue Banke, the 
Machinery Companies and to a lesser degree, the 
Mortgage Companies and also from tne Unsecured Creditors: 
Devereditior Classes ere DesiInilns te KPeadlize more 
and more that alihouch tals Act @1Ves 2reat protection 
ie toc Uepter, Still it sives just as much protection 
TO HHS Credi Gor Amd MekeCs Arrangsemcwius Lor Frsin TO 


PeCeive Moneys on a2¢ecunt of their debits which under 


Srainery Circumstances they soUkd Deyer Lave reesived,”™ 


Anotiner Letter reporting a settlement from 
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the Judicial District of Terrebonne, in the Province 
of Quebec, reads as follows: 

"IT am enelosing copy of a very satisfactory 
settlement and should like to be able to describe to 
you the difference between the farmer huddled py em 
Hes chair With face all lines and Crecses, Havine very 
Jive Ope of S6Gbine any adyantarcce, trom his CPreaetars, 
and to¢ man he was when he left my office three and a 


Heit Rouns later all life and hopes" 


Apvil 12, LO35. 
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